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������$$OOOOJHJHPPHHLLQHQHVV�
D��'LHVH�$*%�JHOWHQ�IíU�DOOH�'LHQVWOHLVWXQJHQ�XQVHUHV�8QWHUQHKPHQV�XQG�XQDEKÕQ�
JLJ�YRQ�GHU�)RUP�GHV�9HUWUDJVDEVFKOXVVHV��
E��9HUWUÕJH�NçQQHQ�SHU�(�0DLO��PíQGOLFK��VFKULIWOLFK�RGHU�SHU�)D[�JHVFKORVVHQ�ZHU�
GHQ��-HGHU�ZLUNVDPH�9HUWUDJVDEVFKOXVV�EHGDUI�GHU�DXVGUíFNOLFKHQ�=XVWLPPXQJ�DOOHU�
9HUWUDJVSDUWHLHQ��
F��9HUWUDJVEHVWDQGWHLO�ZHUGHQ�DXVVFKOLHÐOLFK�GLH�KLHU�DXIJHIíKUWHQ�$*%��$*%�GHV�
.XQGHQ�ZHUGHQ�QLFKW�DQHUNDQQW��HV�VHL�GHQQ��GLHV�ZLUG�VFKULIWOLFK�YHUHLQEDUW��
G��'HU�.XQGH�DN]HSWLHUW�PLW�VHLQHU�$XIWUDJVHUWHLOXQJ�GLHVH�$*%�LQ�GHU�MHZHLOV�]XP�
=HLWSXQNW�GHU�$XIWUDJVYHUJDEH�JHOWHQGHQ�)DVVXQJ��

������/H/HLLVVWWXXQQJJVVHHUUEEUULLQJXQQJXQJJ�
D��:LU�HUEULQJHQ�DOOH�'LHQVWOHLVWXQJHQ�QDFK�EHVWHP�:LVVHQ�XQG�*HZLVVHQ�]XP�
JUçÐWPçJOLFKHQ�1XW]HQ�GHV�.XQGHQ��'LHV�XPIDVVW�]XP�HLQHQ�GLH�$XVZDKO�YRQ�4XHO�
OHQ�PLW�GHP�EHVWHQ�.RVWHQ�1XW]HQ�9HUKÕOWQLV�IíU�GHQ�.XQGHQ��'DQHEHQ�ZLUG�VRUJIÕO�
WLJ�DXI�GLH�4XDOLWÕW�XQG�GLH�(LQKDOWXQJ�YRQ�8UKHEHUUHFKWHQ�JHDFKWHW��*URÐHU�:HUW�
ZLUG�DXFK�DXI�HLQH�YHUVWÕQGOLFKH�XQG�SURIHVVLRQHOOH�3UÕVHQWDWLRQ�GHU�(UJHEQLVVH�IíU�
GHQ�.XQGHQ�JHOHJW��
E��'HU�$XIWUDJQHKPHU�LVW�EHUHFKWLJW��IíU�GLH�$XIWUDJVGXUFKIíKUXQJ�VDFKYHUVWÕQGLJH�
'ULWWH�KHUDQ]X]LHKHQ�XQG�8QWHUDXIWUÕJH�]X�YHUJHEHQ��$OOH�%HUDWXQJVOHLVWXQJHQ�ZHU�
GHQ�QDFK�GHQ�DOOJHPHLQ�DQHUNDQQWHQ�*UXQGVÕW]HQ�GHU�8QWHUQHKPHQVEHUDWXQJ�DXV�
JHIíKUW��
F��(V�NDQQ�QLFKW�DXVJHVFKORVVHQ�ZHUGHQ��GDVV�DQGHUH�DOV�GLH�YHUZHQGHWHQ�4XHOOHQ�
DEZHLFKHQGH�,QIRUPDWLRQHQ�HQWKDOWHQ��:íQVFKW�GHU�.XQGH�GLH�$XVZHUWXQJ�EHVWLPP�
WHU�4XHOOHQ��VR�KDW�HU�KLHUDXI�EHL�GHU�$XIWUDJVHUWHLOXQJ�KLQ]XZHLVHQ��
G��$XI�NRVWHQSIOLFKWLJH�6SH]LDOGDWHQEDQNHQ�XQG�0DUNWVWXGLHQ�ZLUG�KLQJHZLHVHQ��(LQH�
%HVFKDIIXQJ�E]Z��$XVZHUWXQJ�HUIROJW�DEHU�HUVW�QDFK�$EVSUDFKH�PLW�GHP�.XQGHQ�XQG�
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DXI�GHVVHQ�5HFKQXQJ��
H��+ÕXILJ�LVW�HV�KLOIUHLFK�XQG�]XP�9RUWHLO�GHV�.XQGHQ��ZHQQ�GLHVHU�EHUHLWV�YRUKDQGH�
QH�HLJHQH�,QIRUPDWLRQVTXHOOHQ�EHUHLWVWHOOW��+LHUIíU�ZLUG�¥�HEHQVR�ZLH�IíU�DOOH�DQGHUHQ�
5HFKHUFKHHUJHEQLVVH�¥�DEVROXWH�9HUWUDXOLFKNHLW�JHZÕKUOHLVWHW��'HU�$XIWUDJQHKPHU�
YHUSIOLFKWHW�VLFK��GLHVH�QXU�IíU�GHQ�VSH]LILVFKHQ�5HFKHUFKH]ZHFN�]X�YHUZHQGHQ�XQG�
DQVFKOLHÐHQG�YROOVWÕQGLJ�DXV�VHLQHP�9HUIíJXQJVEHUHLFK�]X�OçVFKHQ��(LQ�DXV�GHU�
PLVVEUÕXFKOLFKHQ�9HUZHQGXQJ�HQWVWHKHQGHU�6FKDGHQ�IíU�GHQ�.XQGHQ�LVW�YRP�$XI�
WUDJQHKPHU�LQ�YROOHP�8PIDQJ�]X�WUDJHQ��VRZHLW�GLHVHU�KLHUIíU�GLH�9HUDQWZRUWXQJ�
WUÕJW��

������/H/HLLVVWWXXQQJJVVXXPPIIDQJ�XDQJ�XQQG�G�++RQRRQRUUDDUUHH�
D��$UW�XQG�8PIDQJ�GHU�/HLVWXQJVHUEULQJXQJ�ZHUGHQ��VRZHLW�GLHV�EHL�$XIWUDJVHUWHLOXQJ�
PçJOLFK�LVW��LQ�)RUP�HLQHV�/HLVWXQJVYHU]HLFKQLVVHV�IHVWJHOHJW��
E��6ROOWH�VLFK�LP�/DXIH�GHU�5HFKHUFKH��%HUDWXQJ�RGHU�3ODQXQJ�KHUDXVVWHOOHQ��GDVV�
7HLODXIJDEHQ�GHV�IHVWJHOHJWHQ�/HLVWXQJVSURJUDPPV�QLFKW�GXUFKJHIíKUW�ZHUGHQ�NçQ�
QHQ�E]Z��ZHLWHUJHKHQGH�/HLVWXQJHQ�HUIRUGHUOLFK�VLQG��VR�HUIROJW�VRIRUW�QDFK�(UNHQ�
QHQ�GHV�6DFKYHUKDOWHV�0LWWHLOXQJ�DQ�GHQ�$XIWUDJJHEHU��'LHVHU�HQWVFKHLGHW�GDQQ�JH�
JHEHQHQIDOOV�íEHU�HLQH�(UZHLWHUXQJ�GHV�$XIWUDJHV���
F��7UHWHQ�LQ�GHU�$XIWUDJVDEZLFNOXQJ�9HU]çJHUXQJHQ�HLQ��GLH�GHU�$XIWUDJQHKPHU�QLFKW�
]X�YHUWUHWHQ�KDW�XQG�ZLUG�]XVÕW]OLFKHU�.RRUGLQDWLRQVDXIZDQG�HUIRUGHUOLFK��VR�LVW�GLH�
VHU�JHVRQGHUW�]X�EHUHFKQHQ��
G��6RIHUQ�NHLQH�3DXVFKDOH�YHUHLQEDUW�ZRUGHQ�LVW��ZLUG�GDV�+RQRUDU�DXI�%DVLV�YRQ�
6WXQGHQVÕW]HQ�EHUHFKQHW���
H��'DV�+RQRUDU�EHLQKDOWHW�íEOLFKH�1HEHQNRVWHQ�YRQ�5HFKHUFKH��XQG�%HUDWXQJVWÕWLJ�
NHLWHQ�VRZLH�]XU�%HULFKWVYHUIDVVXQJ��]��%��6FKUHLEDUEHLWHQ��3RUWL�XQG�9HUYLHOIÕOWLJXQ�
JHQ�]XU�(UVWHOOXQJ�YRQ�%HULFKWVH[HPSODUHQ���
I��7DJHVVSHVHQ��ÍEHUQDFKWXQJVJHOGHU�XQG�)DKUWNRVWHQ�ZHUGHQ�JHVRQGHUW�EHUHFK�
QHW��'LH�:DKO�GHV�9HUNHKUVPLWWHOV�EOHLEW�GHP�$XIWUDJQHKPHU�YRUEHKDOWHQ��)íU�GLH�
%DKQ�JLOW�GLH����.ODVVH�LQ�DOOHQ�=XJDUWHQ��5HLVHQ��GLH�PLW�DXÐHUJHZçKQOLFK�KRKHQ�
.RVWHQ�YHUEXQGHQ�VLQG��EHGíUIHQ�GHU�=XVWLPPXQJ�GHV�$XIWUDJJHEHUV���

������**HHZZÕKÕKUUOOHHLLVVWWXQJXQJVVDDQQVVSSUUííFFKH�XKH�XQQG�G�++DDIWIWXXQQJJ�
D��'LH�+DIWXQJ�GHV�$XIWUDJQHKPHUV�EHVFKUÕQNW�VLFK�DXI�JURE�IDKUOÕVVLJHV�9HUKDOWHQ�
XQG�EHZXVVWH�6FKÕGLJXQJ�GHV�.XQGHQ��(LQH�*HZÕKUOHLVWXQJ�GXUFK�GHQ�$XIWUDJ�
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QHKPHU�IíU�GLH�+HUEHLIíKUXQJ�HLQHV�EHVWLPPWHQ�(UIROJHV�GXUFK�VHLQH�7ÕWLJNHLW�LVW�
DXVJHVFKORVVHQ��(LQH�+DIWXQJ�LVW�LQVEHVRQGHUH�DXVJHVFKORVVHQ�IíU�XQULFKWLJH�$QJD�
EHQ��GLH�DXI�XQULFKWLJHQ�(LQWUDJXQJHQ�LQ�GHQ�GXUFKVXFKWHQ�4XHOOHQ�RGHU�DXI�GHU�IHK�
OHUKDIWHQ�ÍEHUPLWWOXQJ�DXV�GLHVHQ�4XHOOHQ�EHUXKHQ��)HUQHU�ZLUG�QLFKW�IíU�GLH�9ROO�
VWÕQGLJNHLW�YRQ�$QJDEHQ�XQG�,QIRUPDWLRQHQ�JHKDIWHW��
E��'LH�+DIWXQJ�HUVWUHFNW�VLFK�QLFKW�DXI�)ROJHVFKÕGHQ��GLH�GXUFK�GLH�1XW]XQJ�GHU�í�
EHUPLWWHOWHQ�5HFKHUFKHHUJHEQLVVH�RGHU�GLH�EHL�GHU�9HUçIIHQWOLFKXQJ�YRQ�,QKDOWHQ�
HQWVWHKHQ��GLH�YRP�$XIWUDJQHKPHU�EHUHLWJHVWHOOW�ZXUGHQ��
F��+DIWXQJ�IíU�%HUDWXQJVOHLVWXQJHQ�XQG�,QVWUXNWLRQHQ�LVW�EHVFKUÕQNW�DXI�9RUVDW]�XQG�
JUREH�)DKUOÕVVLJNHLW��(LQH�+DIWXQJ�DXV�PíQGOLFKHU�%HUDWXQJ�XQG�%HJXWDFKWXQJ�LVW�LQ�
MHGHP�)DOO�DXVJHVFKORVVHQ��
G��:LUG�HLQ�$XIWUDJVHUJHEQLV�GXUFK�HLQ�9HUVFKXOGHQ�GHV�$XIWUDJQHKPHUV�QLFKW�HU�
UHLFKW��VR�NDQQ�GHU�.XQGH�1DFKEHVVHUXQJ�YHUODQJHQ��'LH�%HVHLWLJXQJ�YRQ�0ÕQJHOQ�
PXVV�YRP�$XIWUDJJHEHU�XQYHU]íJOLFK�VFKULIWOLFK�JHOWHQG�JHPDFKW�XQG�NRQNUHW�EH�
VFKULHEHQ�ZHUGHQ��'HU�$QVSUXFK�DXI�0ÕQJHOEHVHLWLJXQJ�YHUMÕKUW�QDFK�$EODXI�YRQ�
VHFKV�0RQDWHQ�QDFK�GHP�GHU�$XIWUDJJHEHU�KLHUYRQ�.HQQWQLV�KÕWWH�KDEHQ�NçQQHQ���
H��'DV�=DKOXQJV]LHO�EHWUÕJW�LQ�GHU�5HJHO����7DJH��

������99HHUUZZHQGHQGXXQJ�QJ�GGHHU�U�$$XXIWIWUUDJDJVVHHUUJHEQJHEQLLVVVVHH�
D��6ÕPWOLFKH�8UKHEHUUHFKWH��/HLVWXQJV��XQG�JHZHUEOLFKHQ�6FKXW]UHFKWH�JHKHQ�QXU�
GDQQ�DXI�GHQ�.XQGHQ�íEHU��ZHQQ�GLHV�DXVGUíFNOLFK�YHUHLQEDUW�ZXUGH��*OHLFKHV�JLOW�
IíU�GLH�9HUYLHOIÕOWLJXQJ�XQG�:HLWHUOHLWXQJ�YRQ�5HFKHUFKHHUJHEQLVVHQ�DQ�'ULWWH�VRZLH�
GHUHQ�NRPPHU]LHOOH�1XW]XQJ��
E��(LQH�íEHU�GHQ�SHUVçQOLFKHQ�*HEUDXFK�GHV�.XQGHQ�KLQDXVJHKHQGH�1XW]XQJ�YRQ�
5HFKHUFKHHUJHEQLVVHQ�DXV�'DWHQEDQNHQ�'ULWWHU�NDQQ�GHUHQ�5HFKWH�YHUOHW]HQ��'HU�
.XQGH�ZLUG�YROOVWÕQGLJ�íEHU�EHVWHKHQGH�8UKHEHUUHFKWH�LQIRUPLHUW��'HU�.XQGH�íEHU�
QLPPW�GDEHL�GLH�YROOH�+DIWXQJ�IíU�DOOH�$QVSUíFKH��GLH�GHU�'DWHQEDQNKHUVWHOOHU��8UKH�
EHU�ZHJHQ�GHU�UHFKWVZLGULJHQ�9HUZHQGXQJ�GHV�JHOLHIHUWHQ�0DWHULDOV�RGHU�GHU�JHOLH�
IHUWHQ�,QIRUPDWLRQHQ�GXUFK�GHQ�.XQGHQ�JHOWHQG�PDFKW���

������99HHUUWWUUDXDXOLOLFFKKNNHHLLW�W�XQG�XQG�''DDWWHQHQVFVFKXKXWW]]�
D��'HU�$XIWUDJQHKPHU�YHUSIOLFKWHW�VLFK�]XU�*HKHLPKDOWXQJ�JHJHQíEHU�GHP�$XIWUDJ�
JHEHU��$OOH�'DWHQ�XQG�,QIRUPDWLRQHQ�GHV�$XIWUDJJHEHUV�ZHUGHQ�DEVROXW�YHUWUDXOLFK�
EHKDQGHOW��
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E��3HUVçQOLFKH�$QJDEHQ�ZHUGHQ�DXV�'DWHQVFKXW]JUíQGHQ�JJI��HUVW�QDFK�5íFNVSUD�
FKH�PLW�GHU�HQWVSUHFKHQGHQ�3HUVRQ�DQ�GHQ�$XIWUDJJHEHU�ZHLWHUJHJHEHQ��'HU�$XI�
WUDJJHEHU�HUNOÕUW�VLFK�KLHUPLW�RKQH�DXVGUíFNOLFKH�9HUHLQEDUXQJ�HLQYHUVWDQGHQ��
F��$XI�:XQVFK�GHV�.XQGHQ�NDQQ�HLQH�([NOXVLYLWÕWVYHUHLQEDUXQJ�DEJHVFKORVVHQ�ZHU�
GHQ��GLH�GHP�$XIWUDJQHKPHU�HLQ�7ÕWLJNHLWVYHUERW�IíU�DXVJHZÕKOWH�:HWWEHZHUEHU�íEHU�
HLQHQ�IHVW]XOHJHQGHQ�=HLWUDXP�DXIHUOHJW��

������$$XXIIOOççVVXXQJ�QJ�GGHHV�V�99HHUUWWUUDJDJVYVYHHUUKÕKÕOOWWQQLLVVVVHHVV�
D��(LQ�'DXHUDXIWUDJ�PLW�3DXVFKDOYHUJíWXQJ�NDQQ��VRZHLW�QLFKWV�DQGHUHV�VFKULIWOLFK�
YHUHLQEDUW�LVW��RKQH�9RUOLHJHQ�HLQHV�ZLFKWLJHQ�*UXQGHV�QXU�XQWHU�(LQKDOWXQJ�HLQHU�
HLQPRQDWLJHQ�.íQGLJXQJVIULVW�MHZHLOV�]XP�/HW]WHQ�HLQHV�0RQDWV�HUIROJHQ��
E��,P�íEULJHQ�JHOWHQ�IíU�GLH�.íQGLJXQJ�GHV�9HUWUDJHV�GLH�QDFKIROJHQGHQ�%HVWLP�
PXQJHQ��
F��.íQGLJW�GHU�$XIWUDJQHKPHU�DXV�HLQHP�ZLFKWLJHQ�*UXQG��GHQ�GHU�$XIWUDJJHEHU�]X�
YHUWUHWHQ�KDW��VR�EHKÕOW�HU�GHQ�$QVSUXFK�DXI�GLH�YROOH�YHUHLQEDUWH�RGHU�íEOLFKH�9HUJí�
WXQJ�DE]íJOLFK�GHU�QDFK�������6DW]���%*%�DQ]XUHFKQHQGHQ�%HWUÕJH��:HLWHUJHKHQGH�
6FKDGHQHUVDW]DQVSUíFKH�GHV�$XIWUDJQHKPHUV�EOHLEHQ�XQEHUíKUW��$OV�YRP�$XIWUDJ�
JHEHU�]X�YHUWUHWHQGHU�ZLFKWLJHU�*UXQG�LVW�LQVEHVRQGHUH�DQ]XVHKHQ��ZHQQ�GHU�$XI�
WUDJJHEHU�+DQGOXQJHQ�IRUGHUW��GLH�JHJHQ�DQHUNDQQWH�%HUXIVJUXQGVÕW]H�GHV�$XIWUDJ�
QHKPHUV�YHUVWRÐHQ�RGHU�ZHQQ�GHU�$XIWUDJJHEHU�PLW�GHU�$QQDKPH�GHU�YRP�$XIWUDJ�
QHKPHU�DQJHERWHQHQ�/HLVWXQJHQ�LQ�9HU]XJ�LVW�RGHU�HLQH�QRWZHQGLJH�0LWZLUNXQJ�XQ�
WHUOÕVVW��GLH�GHQ�(UIROJ�GHU�$UEHLW�RGHU�GLH�$EZLFNOXQJ�DQGHUZHLWLJHU�9HUSIOLFKWXQJHQ�
LQ�)UDJH�VWHOOW��
G��.íQGLJW�GHU�$XIWUDJQHKPHU�DXV�HLQHP�ZLFKWLJHQ�*UXQGH��GHQ�GHU�$XIWUDJJHEHU�
QLFKW�]X�YHUWUHWHQ�KDW��VR�KDW�GHU�$XIWUDJQHKPHU�$QVSUXFK�DXI�GHQ�VHLQHQ�ELVKHULJHQ�
/HLVWXQJHQ�HQWVSUHFKHQGHQ�7HLO�GHU�9HUJíWXQJ��HV�VHL�GHQQ��GDVV�VHLQH�ELVKHULJH�
/HLVWXQJ�LQIROJH�GHU�.íQGLJXQJ�IíU�GHQ�$XIWUDJJHEHU�RKQH�,QWHUHVVH�LVW��
H��.íQGLJW�GHU�$XIWUDJJHEHU�RKQH�ZLFKWLJHQ�*UXQG��VR�EHKÕOW�GHU�$XIWUDJQHKPHU�$Q�
VSUXFK�DXI�GLH�YROOH�YHUHLQEDUWH�RGHU�íEOLFKH�9HUJíWXQJ�DE]íJOLFK�GHU�QDFK�������
6DW]���%*%�DQ]XUHFKQHQGHQ�%HWUÕJH��
I��.íQGLJW�GHU�$XIWUDJJHEHU�DXV�ZLFKWLJHP�*UXQG��GHU�QLFKW�DXI�YHUWUDJVZLGULJHP�
9HUKDOWHQ�GHV�$XIWUDJQHKPHUV�EHUXKW��VR�KDW�GHU�$XIWUDJQHKPHU�$QVSUXFK�DXI�HLQHQ�
VHLQHQ�ELVKHULJHQ�/HLVWXQJHQ�HQWVSUHFKHQGHQ�7HLO�GHU�9HUJíWXQJ��
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������**HHUULLFFKKWWVVVVWWDQGDQG�
*HULFKWVVWDQG�XQG�(UIíOOXQJVRUW�IíU�6WUHLWLJNHLWHQ�DXV�GHP�9HUWUDJVYHUKÕOWQLV�LVW�
%UHPHQ��(V�JLOW�DXVVFKOLHÐOLFK�GDV�GHXWVFKH�5HFKW��

'LH�8QZLUNVDPNHLW�HLQHU�RGHU�PHKUHUHU�%HVWLPPXQJHQ�GLHVHU�*HVFKÕIWVEHGLQJXQ�
JHQ�KDW�QLFKW�]XU�)ROJH��GDVV�GLH�JHVDPWHQ�*HVFKÕIWVEHGLQJXQJHQ�RGHU�GHU�JHVDP�
WH�9HUWUDJ�]ZLVFKHQ�$XIWUDJJHEHU�XQG�$XIWUDJQHKPHU�XQZLUNVDP�VLQG��$QVWHOOH�HWZD�
XQZLUNVDPHU�%HGLQJXQJHQ�WUHWHQ�GLH�JHVHW]OLFKHQ�%HVWLPPXQJHQ��

,,QQIIRRUUPPDDWWLLRQ�RQ�&&RQRQVVXXOOWWDQDQF\F\�
Inhaber: Dr. Hajo Fischer 
Marburger Str. 9 
D - 28215 Bremen  
Tel: +49 (0) 421 - 3761962 
Fax: 01805 976300739 

55HHFFKKWWOLOLFFKH�KH�))RRUUPP���(LQ]HOILUPD�QDFK�GHXWVFKHP�5HFKW���
66WWHXHHXHUUQXQXPPPPHHUU����������������
 


